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TO THE COMMUNITY 
from the Treasurer

Olmsted Falls City Schools provides a great value to the community. The district offers a top-
rated quality of education. Our academic programs offer creative and innovative opportunities 
that prepare students for the college or career path of their choice. We have caring staff 
members who go the extra mile to ensure students are ready to face the challenges of 
tomorrow. We also have strong fiscal management practices that support our students in the 
classroom and keep our schools and community strong.

This Financial Prospectus is intended to share with residents what the financial picture looks 
like at Olmsted Falls City Schools and how that status impacts the great value our community 
receives. The report includes graphs and charts that give an honest and open look at the way 
the district manages its precious resources.

The Olmsted Falls City School District is committed to sharing our academic as well as financial 
story with our community. We want you, our residents, to understand the successes as well as 
the challenges we are facing. We also want you to understand where we are now and how the 
successful ballot issue in November has impacted not only the physical condition of our schools, 
but also the district’s bottom line.

I hope you will take a few minutes to read through this report so you are well informed about the 
district’s finances. Should you have any questions at all, please do not hesitate to contact me.  
I’m happy to discuss the district’s financial situation at any time.

 
Sincerely,

 
Emily C. Dales | Treasurer/CFO



Public school districts in Ohio receive funding from two 
primary sources. Olmsted Falls City Schools receives 
approximately 33 percent of the district’s day-to-day 
operating budget from the State of Ohio. Next is  
the funding that voters approve at the local level.  
Olmsted Falls Schools receive 52 percent of the daily 
operations budget through local property taxes.  
These are taxes paid by both residents and businesses 
within our district’s boundaries. The rest of the daily 
operations budget includes three percent from public 
utility taxes, seven percent from the homestead 
rollback exemption and four percent from other 
miscellaneous operation revenue.

WHERE DOES 
THE MONEY 
COME FROM?

All schools in Ohio are required to not only operate schools on a 
daily basis, but also build and maintain facilities to safely house 
students and staff. In November, Olmsted Falls City Schools’ 
voters approved a bond issue for renovations at Olmsted Falls 
High School as well as Permanent Improvement dollars for 
ongoing repairs and maintenance in all schools and grounds 
across the district. These funds have very strict regulations in 
how they may be used. For example none of these funds can 
pay for teacher or administrative salaries or benefits. Thanks to 
the voters, the district now has an appropriate revenue stream 
to address ongoing renovation, repair and maintenance costs.

WHAT ABOUT 
FACILITY COSTS?

General Property Taxes Public Utility Personal Property 
Income Tax Unrestricted State Grant Aid 
Restricted State Grant Aid Homestead Rollback Exemption 
All Other Operation Revenue

Fiscal Year 2017 
Operating Revenue Summary
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The best way to understand an organization’s priorities is 
to look at their budget. Olmsted Falls City Schools spends 
63 percent of the district’s day-to-day operating dollars 
on Instruction and Instructional Support. We feel the 
classroom is where our money can do the most good. 

Other areas include eight percent on Pupil Support, 
eight percent on Board/Administration Support, 
nine percent on Operational Support, five percent 
on Transportation, two percent on Fiscal/Business 
Support, two percent on Extracurricular Activities, 
one percent on Central Support and two percent on 
Miscellaneous areas.

WHAT ARE  
OUR SPENDING 
PRIORITIES?

Olmsted Falls City Schools is effective and 
efficient in our day-to-day operations. According 
to Fiscal Year (FY) 2016 data from the Ohio 
Department of Education, Olmsted Falls has the 
second lowest expenditure per pupil out of the 
12 school districts in Western Cuyahoga County. 
We understand what it means to live within our 
means. Our Administrative Support, Pupil Support 
and Operations expenditures per pupil are all 
among the lowest in Western Cuyahoga County.

HOW DOES 
OUR SPENDING 
COMPARE 
TO OUR 
NEIGHBORS?

Fiscal Year 2017 
Operating Expenditure Summary
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Olmsted Falls City Schools believes in a student’s 
right to find the best education option possible to 
meet their individual needs. However when students 
decide to leave our school district for a private charter 
school option, state tax dollars go with them. Olmsted 
Falls City Schools receives $2,704 per pupil from the 
state to support the day-to-day operating needs of 
our students. However if one of our students chooses 
to attend a charter school instead, the district must 
pay on average $6,900 for that child to the private 
company operating the charter school. This means that 
approximately $4,200 per student of local tax dollars 
are sent to private charter schools. Currently Olmsted 
Falls City Schools is paying $518,618 to both online 
and brick and mortar charter schools.  

HOW DO CHARTER 
SCHOOLS IMPACT 
OUR BUDGET?

It is important for residents to understand that our solid 
financial management practices are a result of high 
standards that the district has intentionally put in place. 
Olmsted Falls City Schools continues to earn awards and 
accolades from financial institutions outside the district’s 
borders. Standard & Poor’s recently upgraded the district’s 
long-term credit rating because of the district’s strong 
financial management practices. The Ohio Auditor’s Office 
just awarded the district with its eighth consecutive Auditor 
of State Award for excellent record keeping and strong fiscal 
accountability. The district understands that the community 
wants great schools, but also expects excellent financial 
accountability and that is what we’ve put in place.

WHAT DO OTHERS SAY 
ABOUT OUR FINANCIAL 
MANAGEMENT?
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Voters last approved an 8.7-mill operating levy in 2010. 
The district promised those funds would last for three 
years. Thanks to strong fiscal management and stable 
funding from the state, we’ve been able to stretch 
those dollars for seven years. However, in November 
voters approved funding for necessary ongoing 
repairs and maintenance that also didn’t raise taxes.  
Operating dollars would have been used to cover these 
necessary repairs, but can now be directed back into 
the classroom. This means the district isn’t anticipating 
an operating levy until at least 2020.  

WHEN WILL THE DISTRICT 
BE BACK ON THE BALLOT 
FOR OPERATING DOLLARS?

Olmsted Falls City Schools offers one of the highest quality 
education programs in the area. One way to measure this is by 
looking at the number of students who are taking advanced level 
classes and the college retention rate once students leave our 
district. In the primary, intermediate and middle school levels, 60 
percent or more of our students are scoring at advanced levels in 
math or reading. At the high school level, 47 percent of students 
are taking Advanced Placement (AP), honors or College Credit 
Plus (CCP) classes. This means the district is doing a good job of 
helping students to achieve at high levels.  Finally, once students 
graduate and move on to college, 90 percent of Olmsted Falls 
City Schools' students return to their college of choice for their 
sophomore year. This indicates that students are well prepared to 
meet the demanding challenges of college life based upon their 
experiences in our schools.

ARE WE GETTING A 
GOOD RETURN ON 
OUR INVESTMENT?

GRADE MATH READING

Kindergarten 43% 45%

First 65% 54%

Second 60% 62%

Third 66% 68%

Fourth 62% 64%

Fifth 73% 67%

Sixth 65% 62%

Seventh 60% 62%

Eighth 72% 65%

Northwest Evaluation Association 
Measures of Academic Progress 

Assessments Percentage of Students 
Scoring at ADVANCED LEVELS in  
Math and Reading Winter 2017

2010 2015 2020

8.7-MILL

Met three year promise

Stretched an additional seven years 

No new operating money anticipated until 2020



Olmsted Falls City Schools understands how to live 
within our means. Each year a thorough review of 
every school and department budget is completed.  
Each school is provided with a per student amount to 
ensure an appropriate overall school budget. School 
expenses are reviewed on a regular basis. If a school 
or department is in need of an increase, the school 
submits a proposal for the Treasurer to review. Every 
penny is accounted for and scrutinized to maximize 
efficiency and accountability.

HOW ARE WE 
ENSURING AN 
EFFICIENT 
BUDGET?

One way that the district is able to maximize the value of our precious 
resources is by partnering with other school districts and agencies 
to enhance our purchasing power. The districts participate in many 
of these consortiums for purchasing things such as school buses, 
fuel, utilities, maintenance products, insurance, bleachers and roof 
replacements.  

Olmsted Falls City Schools also participates in energy saving programs. 
For example, House Bill 264, which was approved by the state in 1985, 
allows school districts to make energy enhancement efforts that create 
savings in energy usage areas and then use those savings to pay for 
the projects, thus saving taxpayer dollars. The district took advantage 
of this program to enhance energy efficient efforts at the high school. 
The district’s most recent reconciliation report indicates that the high 
school is experiencing a 29 percent reduction in energy consumption 
because of these enhancements to our boiler system.

HOW ARE WE STRETCHING  
TAX DOLLARS?



An exceptional value! Olmsted Falls City Schools is an 
extraordinary school district that is also committed 
to excellent financial accountability. Our excellent 
schools keep property values strong and interest in 
our community at high levels. We maintain an effective 
yet lean budget that prioritizes our spending towards 
student needs while also being respectful of local 
taxpayers. The district has stretched funding and is 
open and honest with the community. That’s how we 
keep our schools and our community strong.

WHAT DOES THIS MEAN 
FOR LOCAL TAXPAYERS?

Olmsted Falls City Schools  
26937 Bagley Road

Olmsted Falls, OH 44138
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